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CHARTERED ACCOUNTAN

To

The Board of Directors,
Jupiter Wagons Limited
4/2, Middleton Street
Kolkata - 700071,

"Sub: Statutory Auditor’s certificate on the proposed accounting treatment specified in the Scheme of

Amalgamation {(as defined below)

Dear Sirs,

We, the s’ga%utory auditors of Jupiter Wagons Limited(hereinafter referred to as “Amalgamating
Com?‘any” ), have examined the proposed accounting treatments specified in [Clause 8 of Part-II} of
the draft scheme of amalgamation ofthe Amalgamating Company intoand with Commercial
Engineers & Body Builders Co. Lirnited(here;nafter referred to as”Amalgamated Company”)
(“Scheme of Amalgamation”) in terms of the provisions of sections 230 and 232 of the Companies
Act, 2013 (“Companies Act”). read together with the Companies (Compromises, Arrangements and
Amalgamation) Rules, 2016, with reference to the Scheme of Amalgamation’s compliance with the
vappiicabie accounting standards specified under section 133 of the Companies Act, read with Rule 7

of the Companies (Accounts) Rules, 2014 and other Genera!ly Accepted Accounting Principles.

Managemght;s Responsibility

The réspoﬁsibﬂity for the preparation of the Scheme of Amalgamation and its compliance with the
relevantlaws and regulations, including the Applicable Accounting Standards as aforesaicf, is that of
the boai‘d of directors of the Amalgamating Company.The Management is also responsible for
ensuring that the Amalgamating Company complies with the requirements of the Companies Act,
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regu!.ations; 2015 (to the extent applicable), and circulars issued thereunder, and the applicable
‘a.ccaun%ing standards, in relation to the Scheme of Amalgamation, and for providing all relevant
information to the relevant Natior;al Comparny Law Tribunal, the Securities and Exchange Board of
India, the BSE Limited, and the National Stock Exchange of India Limited (hereinafter referred to as

'the stock exchanges).




Auditor's Responsibility

Our responsibility is only to examine and report whether the Scheme of Amalgamation complies
with the applicable Accounting Standards and other Generally Accepted Accounting Principles.
Nothing contained in this Certificate, nor any’ching said or done in the course of or in connection
with the services that are subject to this Certificate, will extend any duty of care that we may have in
our capacity of the Statutory Auditors of any financial statements of the Amalgamating CO"iI\pElDy.
Wecarried out our examination in accordance with the Guidance Note on Audit Re?ort and
Certificates for special purpose, issued by the institute of Chartered Accountants of India. -

Opinion |

Based on our examination and according to the information and explanations given to us, we
‘confirm that there is no accounting treatment prescribed in the Scheme of Amalgamation as the
Amalgamating company will be amalgamated into and with the Amalgamated company pursuant
to the _Scheﬁe of Amalgamation'and the Amalgamating Company shall be dissolved without
winding up.in accordance with the Companies Act and the rules made thereunder

Restrictions on Use

This certificate has been issued at the request. of the board of directors of the Amalgamating
Company pursuant to the requirements of the circulars issued under the SEBI Listing Obligations
and Disclosure Requirements) Regulations, 2015 for onward submission to the Stock Exchanges,
SEBI and for any other purpose required under applicable law.

For, Lohariwal& Associates
Chartered Accountant
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Certificate No-014/2020-21
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(Onr report-and opinions expressed therein are based onvritten and verbal inforimation obtained frousthe Firm’s documents and opinion
of officigls. In-addition we have obtained information and explanations that were cousidered relevant, Nothing has come:to our attention
to canse us to belidve that facts and data set forth in our veport nvé wntrue and incorrect. Therefore nio: responsibility is assumed. for
information furnished by yyour organization and believed to berelinble,)




